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ECON 516


Economic Development in an Interdependent World


SYLLABUS

Econ 516 is a graduate course applying economic theory to the particular problems and policy concerns of less-developed countries (LDCs).  Although open to students from any field, the prerequisite is a graduate-level course in microeconomic theory (Econ 501, 520 or equivalent) or permission of the instructor.  

The course is structured around lectures and readings.  Some core readings are assigned to everyone, but each student is expected to develop an individual reading program by browsing in the journals and pursuing references that they come across in their assigned reading.  Additional readings may occasionally be posted at www.uic.edu/~cchis/class/classes.htm.
By mid-semester each student will select a topic from the course outline on which to write a literature-review paper.  The paper (50%) and a final exam (50%) will determine the course grade.


COURSE OUTLINE

I. Introduction:  Economic Development and History


(1 week) 
II. Production Functions and Technological Change


(3 weeks)

A. Technology and Capital  


B. Factor Proportions and Induced Innovation 

C. Induced Institutional Change

III. Economic Dualism and Related Controversies


(4 weeks)

A. Dual Economy Models and Labor Markets 

B. Agricultural Household Models 
C. Migration, Unemployment  and Underemployment

IV. Rents, Property Rights and Economic Development


(2 weeks)

A. Land Tenure

B. Efficiency Wages

C. The Transfer Economy, Entitlements and Corruption

V. Public Policy Trade and Development



(2 weeks)

A. Comparative Advantage

B. Terms of Trade, Infant Industries, Tariffs and Quotas

VI. Income Distribution, Growth and Development 


(2 weeks)

A. Determinants of Income Distribution and Poverty

B. Measuring Income Distribution and Inequality

C. Income Distribution and Growth

Class will not meet on Monday, October 6.

