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THE UIC PhD PROGRAM IN BUSINESS ADMINISTRATION

UIC has a couple of PhD programs in the College of Business Administration (CBA).  These are 

  --  the PhD in Management Information Systems (MIS)

  -- the PhD in Business Administration .

Business Statistics is an Area-of-Inquiry (major track) in the PhD Program in Business Administration.  That is, it leads to the degree of PhD in Business Administration.  There are three such Areas-of-Inquiry:

   --   Business Statistics
   --   Human Resource Management
   --   Marketing.

Each  Area has a Coordinator,  Professor Bob Liden for HRM, Professor Alan Malter for Marketing, me for Business Statistics.  The program as a whole  --  the PhD Program in Business Administration -- has a Director of CBA Doctoral Programs,  Professor Bob Liden  <bobliden@uic.edu>  of the Managerial Studies Department.    You may wish to communicate with Professor Liden for an overall picture of UIC's PhD Program in Business Administration.  You may find that you have an interest in Management or Marketing or MIS  if Business Statistics does not seem to work out for you.  The Director of Graduate Studies of the PhD Program in MIS is Professor Ranga Chandrasekaran <ranga@uic.edu>.  There are also masters and doctoral programs in statistics in the Department of Mathematics, Statistics, and Computer Science (College of Liberal Arts and Sciences), and in the Division of Epidemiology and Biostatistics (School of Public Health).
THE BUSINESS STATISTICS AREA

The Business Statistics Area has an interdepartmental committee.

Gilbert W. Bassett (Professor of Finance, Associate Dean for Faculty Affairs; PhD, Univ. of Michigan)

Dale Rosenthal (Assistant Professor of Finance; PhD, Statistics, University of Chicago)

Stanley L. Sclove, Coordinator  (Professor of IDS; PhD, Mathematical Statistics, Columbia University)

Fangfang Wang (Assistant Professor of IDS; PhD, Statistics, Univ. of North Carolina - Chapel Hill)

Lan Zhang (Associate Professor of Finance; PhD, Statistics, University of Chicago)

Completed applications are read each Spring.  The Business Statistics Area usually receives  a couple of dozen a year.  The competition for admission is quite keen, and we are usually but not always in a position to offer funding. The policy of the CBA is to accept two new PhD students per year per area,  Business Statistics, Marketing, Management, and MIS.  
WHO APPLIES TO THE BUSINESS STATISTICS AREA ? 
Most people  applying already have a masters degree.  The current students entered with masters degrees in Financial Mathematics, Financial Engineering, Computational Finance, Accounting, Business Administration,   Statistics, or Physics.  Some have prior business experience, ranging from a couple of years to ten years.  

Most of the applications are from very highly qualified persons.  They have very high scores on the GMAT or GRE; one of these must be taken within the five years before applying, even if the applicant already has a masters degree or degrees. 

CURRENT B-STAT STUDENTS 
There are currently eleven students in the program.  

They come from the United States, Jamaica, Russia, Taiwan, and China.

They attended such universities as Indiana University, the University of Michigan, Harvey Mudd College, Worcester Polytechnic Institute, UIC, Fudan (China),  and Beijing (China).

THE DEGREE PROGRAM

In the summer after the end of the student’s first year, there is a Qualifying Exam,

based on
  --   STAT 401 (Introduction to Probability)

  --   STAT 411 (Statistical Theory)

  --   ECON 534 (Econometrics I).

The program is quite mathematical: 

STAT courses are offered by the Department of Mathematics, Statistics, & Computer Science;

ECON courses, by the Department of Economics.  Students take the number of credit hours prescribed by the Graduate College, including doctoral dissertation research.    The preliminary exam consists of the defense of a dissertation proposal.   When the research is ready there is a defense of the dissertation.  Faculty currently advising dissertations are in the Departments of Economics, Finance, and IDS.  
SECOND FIELD

Students in the Business Statistics Area must take work in a second field; nine of the eleven current students are interested in financial investments analysis; one, in financial econometrics, and one in quantitative marketing/data mining. Some students want to work in business/industry; others, in academe.
PLACEMENT OF GRADUATES OF THE BUSINESS STATISTICS AREA
The B-Stat Area was started in the year 2000 by then CBA Dean John McDonald.  Seven students have graduated from the program since then.  One is in the financial industry; one in the investments division of a large manufacturing firm; one in a marketing science firm; the other four are in academic positions, teaching statistics.   

FURTHER STEPS TOWARD APPLYING 
Contact Mr. Michael J. Fitzpatrick, Recruitment and Admissions Counselor, Liautaud Graduate School of Business (LGSB),  220 Rice Building, MC 077,  phone:  312-996-4573,  fax:  312-413-0338,  email_to:   mfitz01s@uic.edu  and me,  Prof. Stanley L. Sclove,  Information & Decision Sciences Dept. (MC 294), 2402 University Hall,  phone:  312-996-2676,  email to:  slsclove@uic.edu .  As mentioned above, you may wish to contact Professor Liden about the PhD program in Business Administration as a whole.   

You might want to go to http://tigger.uic.edu/~slsclove/BusStatAoI/BusStatAoIindex.htm.  There are several short documents about the Business Statistics Area-of-Inquiry   --   one on degree requirements and another on the Qualifying Exam, based on the three specific courses mentioned above and taken shortly after the first two semesters of study.  
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